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2021 EEBRFE L 957 744 823 831 842 816 861 857 949 802 774
SHE1 B bR 14%  -22% 11% 1% 1% -3% 6% -0% 11%  -16% -3%

2021 FERETE L8 957 1,701 2,523 3,354 4,196 5013 5874 6,732 7,681 8,482 9,256

2020 £E B RFE L& 984 697 800 833 779 777 868 792 919 764 757 838
SFHT A L3R 22%  -29% 15% 4% -6% -0% 12% 9% 16%  -17% -1% 11%
2020 FERETR LS 984 1,681 2,481 3,315 4,094 4870 5739 6531 7,450 8,214 8970 9,808

HE s T YA kAR

BEAROFMBE CLUF TR ) 2R S0, KUR— FEHE L72S8F, ARHBICRE L D AR LET,
Research Report | Copyright © 2022 Encise Inc. All Rights Reserved.



(P4ANZ S5 Hm) BogERr-

iy |
. '.. :':\ *-\l’ 'M.h
£ | “fa, ':Q

-8 LN =
el RSN

ERAERRTLE L 20 #a* (2022452 AEA)

FTC—R(+1.3%) BN
FARIL—5 (-0.2%) 5

A7 FvT (+1.1%)

Y227+ (+1.5%)

~N

291)9Y (+0.8%)
TINRF2 (-0.7%)
Y LRSI (+1.1%)
L (-0.3%)
TA)—7T (+0.5%)

w

FTILIN(+0.5%) BB

EVE7IL(+4.1%) R
AT HFL IV (+0.3%)
TR (+0.4%)

TFa1—R(+0.2%)
Ea1325(+0.3%)
EILFEAF (-0.2%)

AT5—5(+2.8%)

w

= B Ed =2 B Bl OB : o R o=
> o M~ N B g ™

AT 477 (+0.6%)
TLOF**(-6.6%) 3
TOT LT (+1.0%) 2
0 2 4 6 8 10
H#: T 2R S e (106EM)

* A OO F Y AL ZERZE (COVID-19) BER s L UBAEEREESZIEEL THY £H8 A,
* @752 RICk 28528 (BAAREZE0)
B EX (CMGR) 1 @&E 12 s BOFELEASHERODAFEHZEH

WA FEES
EDFEY (EnFEER)

BROFMMABK CLT TEFMABK) ) Z2BHA 3V, ALVAR— MEHEE L2LHEE, FAFHREOICRELZ D &R LET,
Research Report | Copyright © 2022 Encise Inc. All Rights Reserved.

3




ERAERMTE LA 10 EHoE* (2022 F2 AEA)

e Emimy 7 (%)

0% 2% 4% 6% 8% 10% 12% 14% 16%

MIEBHF (+0.7%) EERER

FEPR % FA# (+0.6%) LR

S BEHIFIF (+0.9%)
fuinie#l (+0.3%) BeEW

BRI AR (-2.1%) By

HEEH, mEBAIE SV

AR (0.1%) e

Z DD R IFIERA e
EH(+1.1%) :

L=V - 7osATUIUR "
YEFZE (-0.2%) :

RS IVIZHERFZENE -

fiife 28 FA 24K (-0.4%)
FEHINAIEE (+0.4%) Pk

0 20 40 60 80 100 120

HE : T8 A KA L (1048M)

*HFRoOF AL RBERE (COVID-19) BEES S UBEERRZHSZIERL T Y £t A,

AR E (CMGR) 8% 12 v BDFkteh olRED A2 EH

BEAROFMBE CLUF TR ) 2R S0, KUR— FEHE L72S8F, ARHBICRE L D AR LET,
Research Report | Copyright © 2022 Encise Inc. All Rights Reserved.

4



BROFMBK (LUF TARRIABN ) 285280, KUR— MR LzSGaid, ARABNICRE LI DL AR LET,
Research Report | Copyright © 2022 Encise Inc. All Rights Reserved.

5



Kncise

F AR
ENDRIT YA 2ZBBEORETT, BRHADNAL [ERT—4) . ThUFIOR I [HET—4) 2ERL L
9, MERBT—x] & HEET—2] ER2I—HLBVWEELHY £7,

ALR—=MI TP AZPRNELZEEAERERICET2BREZER L LY A RV Y —F 2 2 —THI.
REXIHHET T2 DTHY ., ToH A RIAEROEREN. BEE. ZOMEALR— A —EORECRE
EEADIEHRIAETHHOTIEHY FH A,

AEBEDRRDHEWVRY . ALFR—MIEBENIRBO—VNEIT VS A IAEL. ToH A4 RE, ALKR—FICE
EFh, BAREIN, XIEBET 2 —UOEN (BFEZEAETHEINIRONELA) 2BRLES, ThoDiE
FEEICE > TRESNTVLET, IVHAILYEBEICEEICL2ABZHET. A0 2ASOHETITSHE
frE. ALR—bZ2BE=FICEELL LLFFBIE, XIIARLF—-0RBZ5H. BHL LIIERTI &
FFBOoNEE A,

T150-0002 HE#HEFEEAR1-2-5 MFPRIEAEIL

) Dy — A=
YAV —F ¥R Phone:03-6712-6339 Fax:03-6712-6343

Research Report | Copyright © 2022 Encise Inc. All Rights Reserved.



